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Maharashtra / Akola,
Amravati, Washim,
Buldhana districts or talukas
from Maharashtra State. For
any revision in this regard,
prior approval in writing of
the Reserve Bank of India
and also the registering au-
thority shall be necessary.

Maharashtra / Akola,
Amravati, Washim,
Buldhana & Yavatmal dis-
tricts or talukas from
Maharashtra State. For any
revision in this regard, prior
approval in writing of the Re-
serve Bank of India and also
the registering authority shall
be necessary.

the business, dis-
cover new markets,
raise bank business
and get further fame
in banking industry.
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@etail of Variance to Budget for the Year ended 21 ‘-221

' Expenses as per| Actual Expenses [Expenses Expenses Less
" |S.N. Expenses Budget 202122  2021.2022 Exceeds Budget | than Budget
' 1_| Interest on Deposit 2,87,00,000.00 2,87.29 33524 29,335.24
| 2 Interest on Loans 30,000.00 2,671.00 27,329.00
! 3 Salary & Allowances 47,00,000.00 45,28,070.00 1,71,930.00
4 Rent, Taxes and Insurance 5,50,000.00 6,20,549,12 70,549.12
:' | 5 | Audit Fees 2,25,000.00 2,31,861,.00 6,861.00
8 | Posting & Telephone 50,000.00 58,114.46 8,114.46
7 Depreciation 16,00,000.00 13,47,323 53 2,52,676.47
| (o vegar Charges 40,000.00 40,000.00
9 Printing & Stationary 1,50,000.00 1,66,039.68 16,039.68
10 | Commission on small Saving 1,10,000.00 1.04.461.00 5,539.00
11 | Bank & other Commission 5,00,,000.00 7.08,714.01 2,08,714.01
12 | Miscellaneous Exp. 1.20,000.00 96,065.45 23,934.55
13 | Entertainment Exp. 1,10,000.00 1,11,785.20 1,785.20
14 Travelling 10,000.00 11,640.00 1.640.00
15 | Meeting Exp. 10,000 00 11,275.70 1,275.70
16 | Repair and Main, exo, 90.000.00 92,008.74 2,008.74
17_| Recovery Exp, 10.000.00 = 10,000.00
| 18 Staff/Member Training Exp. 10.000.00 6,100.00 3,900.00
19 | Director Conveyances Charges 1,00,000.00 1,09,000.00 9,000.00
20 | Other Expenses 14,00,000.00 30,83,815.40 16,83,815.40
21 DICG Premium 5,50,000.00 5,70,571.08 20,571.08
22 NPA Provision 7,20,000.00 6,19,919.20 1,00,080.80
23 Provision for long term Finance 23,00,000.00 1,87,302.00 21,12,698.00
24 | Income Tax Paid 18,00,000.00 6,38,579.00 11,61,421.00
Total 4.38.85,000.00 [ 4,20.75.200 87 205970963 | 38,69 508 82

L
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( Budgeted for the year ended 31 st March 2023

S.N. Expenses Amount S.N Income Amount
1 Interest on Deposit 3,25,00,000.00 | 1 |Interestonloans 3,65,00,000.00
2 Interest on Loans 30.000.00 | 2 |InterestOn Investment |1.40,00,000.00
3 Salary & Allowance 49,00,000.00 | 3 |Comm. Brokerage And DD |  5,00,000.00
4 Rent Tax and Insurance 5,75,000.00 | 4 | OtherIncome 17,11,000.00
5 Audit Fees 2,35,000.00
6 Posting & Telephone 60,000.00
7 Depriciation 16,50,000.00 )
8 Legal Charges 40,000.00
9 Printing & Stationary 1,70,000.00
10 Comm on Small Saving 1,20,000.00 :
11 Bank & Other Commission 11,00,000.00
12 Miscellaneous Exp 1,20,000.00
43 Entertainment Exp 1,25,000.00
14 Travelling 15,000.00
15 Meeting Exp 15,000.00
16 Repair and Maintainces Exp 1,00,000.00
17 Recovery Exp 10,000.00
18 Staff IMember Training Exp 20,000.00
19 Director Conveyance Charges 1,20,000.00
20 Other Exp 16,00,000.00
21 DICGC Premium 6,20,000.00
22 NPA Provision 7,13,500.00
23 Provision for Long term Finance 2,00,000.00
24 Income Tax Paid - 11,98,500.00
Sub Total 4,62,37,000.00
25 Profit 64,74,000.00
Total 5,27,11,000.00 5,27,11,000.00
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Statutory Audit Report for the Year 2021-2022
G. N. Mantri & Associates Charterd Accountants, AKOLA - 444 001

INDEPENDENT AUDITOR'S REPORT

(Under section 31 of the Banking Regulation Act. 1949) Y- ‘
(As Applicable to Co-operative Societies)

To,
The Members
The Agrasen Nagari Sahakari Bank Ltd.,
Akola.
Report On The Financial Statements :
1. We have audited the annexed Balance Sheet of The Agrasen Nagari Sahakari Bank Ltd., Akola as
on 31*.March 2022 Which comprises the balance sheet as st 31st March 2022 and Profit and Loss
account for the year ended on that date and a summary of significant accounting policies and other
explanatory information. The returns of 03 branches audited by us are incorporated in these financial ,
statements.
Management Responsibility For The Financial Statements :
2. Management is responsible for the preparation of the financial statements that gives a true and fair view
of financial position and financial performance of Bank in accordance with Banking Regulation Act, 1949
read with The Maharashtra Co-op Society Act 1960 and the Maharashtra Cooperative Societies Rules,
1961, circulars and guidelines issued by Reserve Bank of India from time to time and accounting principles
generally accepted in India. This responsibility includes the design, implementation and maintenance of ‘
internal control relevant to preparation and presentation of the financial statements that gives true and fair | ‘
view and are free from material misstatements, whether due to fraud or error. |
Auditor's Responsibility : '
3. Our responsibility is to express an opinion on this financial statement based on our audit. We conducted
the audit of bank in accordance with auditing standards issued by The Institute Of Chartered Accountants
Of India. Those standards require that we comply with ethical requirements and planned and performed
the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatements. y
4. An audit involves performing procedures to obtain evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgement including the assessment
of the risk of material misstatements, whether due to fraud or error. In making those risk assessment the
auditor considers internal control relevant to Bank's preparation and fair presentation of the financial
statements in order to design audit procedure that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and reasonableness of the accounting ‘
estimates made by the management, as well as evaluating the overall presentation of the financial L
statements. '
5. We believe that audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,
Opinion :
6. In our opinion and to the best of our information and according to the explanation given to us, read with
our detailed Audit Report in Part A,B & C with annexure thereto read with LFAR, Form No.1, 7 and general
report of even date, we report that :
In our opinion and to best of our information and according to the explanation given to us the said accounts
given information required by the M.C.S. Act 1960 and rule made there under in the manner so required.

i) In case of Balance Sheet, exhibits a true and fair view of the State of affairs of the

Bank as 31**March 2022 and
i) In case Profit and Loss account, of Profit of the Bank for the year ended on that date.
(i) In case of cash flow statment of the cash flow for the Year ended on that date,
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under and bye-laws of the Bank have been kept by the Bank
these books.

C. Thatthe Balance Sheet and Profit and loss Account audit
accounts and returns of the Bank.

ed by us are in agreement with the books of

d. Thatthe Transactions of the Bank, which have come to our notice, are within the powers of the Bank.
€. In our opinion the accounting standards adopted by the Bank ae consistent with those laid down by
accounting principles generally accepted in India so far ag applicable,

9. As per the inf

nformation and explanations given to us and
account and other records, we have not come across material

based on our €xamination of the books of
instances in respect of the details mentioned

in the Rule 69 (6) of Maharashtra Cooperative Societies Rules 1961.
10.That on the basis of CAMELS rating, the Audit Classification of the Bank for the year2021-2022 is "A"

Place : Akola

Date : 23.06.2022

UDIN 22044580ALUPGCG429

As per our report of even date,

Yours Sincerely

G.N.Mantri & Associates
f.R:%‘,ﬂggsssw







